Global Announced M&A Activity $10 Bn or More
1/1/1988- 11/20/2007*

Deal Value
($ Mil)
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No. of
Deals 3 5 - - - 1 1 8 8 12 27 44 43 19 5 10 14 24 47 37

Source: Thomson Financial as of November 20, 2007
* Excluding Withdrawn Deals and Open Market Repurchases



Top 10 Deals Worldwide

Value of Transaction

($ Mil)
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12/1/1998 |4/18/1999 |10/5/1999 |11/4/1999 |11/14/1999 | 1/10/2000 | 1/17/2000 |10/28/2004 | 4/25/2007 | 11/8/2007
Target Name: Mobile Corp Telecom Sprint Corp Wamer- Mannesmann Time Warner SmithKline Shell Transport &| ABN-AMRO Rio Tinto
Italia SpA Lambert Co AG Beecham PLC Trading Co Holding NV PLC
Acquiror Name: Exxon Corp Deutsche MCI1 WorldCom Pfizer Inc Vodafone America Glaxo Wellcome Royal Dutch RFS Holdings BHP Billiton
Telekom AG AirTouch PLC Online Inc PLC Petroleum Co BV Ltd

Source: Thomson Financial as of November 20, 2007




Deal Value

($ Mil)

All Announced Deals — US
1/1/1988 - 11/20/2007
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3,867 5459 5716 5420 5,531 6,283 7,359 8,809 9,884 11,306 12,457 11,165 11,133 7,768 7,133 7,848 8,662 9,358 10,747 9,972

Source: Thomson Financial as of November 20, 2007
* Excluding Withdrawn Deals and Open Market Repurchases



All Announced Deals — Global
1/1/1988 - 11/20/2007

Deal Value
($ Mil)
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1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
No. of
Deals 7,711 10,481 12,002 18,450 17,353 18,125 19,958 24,671 25,730 27,420 31,566 34,953 39,977 31,297 27,329 30,098 32,540 34,864 39,212 38,183

Source: Thomson Financial as of November 20, 2007



All Hostile Deals - US
1/1/1988- 11/20/2007

Deal Value
($ Mil)
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Source: Thomson Financial as of November 20, 2007



All Hostile Deals — Global*
1/1/1988 - 11/20/2007

Deal Value

($ Mil)
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62,981 73,858 74,139 51,681
23,928

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

No. of
Deals 127 80 50 36 37 85 69 138 108 85 64 94 55 31 31 24 17 29 36 19

Source: Thomson Financial as of November 20, 2007
* Excluding Spinoffs & Open Market Repurchases



