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5>0676058360@&625?3>A7&0442D5&C35/&:3>H068^058360@&3=5D3<2E&05&5/2&@212@&34&8698189=0@&

.g+7F&07&?2@@&07&0442D5&:8652>;3>H068^058360@&>2@058367/8O7E&05&5/2&@212@&34&5/2&

3>H068^058360@&482@9M&&*698189=0@&3>H068^058360@&3=5D3<27&0>2&0&<207=>2&34&

3>H068^058360@&750C8@85B&069&7=750860C8@85B&86&52><7&34&0H2F&D36586=85B&34&@3D05836F&75044&

069&13@=6522>7F&D36586=85B&34&72>18D2&O>3187836-&0C8@85B&53&>0872&069&<060H2&4=697F&A22O&

3>H068^29&48606D80@&069&09<86875>05812&>2D3>97-&069&O2>D28129&@2H858<0DB&CB&9363>7F&

D@82657&35/2>&3>H068^058360@&0D53>7M&&*652>;3>H068^058360@&9B60<8D7&05&5/2&@212@&34&5/2&

3>H068^058360@&482@9&0>2&0&<207=>2&34&3>H068^058367[&O2>D2O5836&34&73D80@&625?3>A7&069&

5827&C25?226&@3D0@&3>H068^058367M

%/2&0442D5&34&73D80@&625?3>A7&36&3>H068^058367&/07&C226&75=9829&CB&<06B&?/3&

/012&2Z0<8629&/3?&D@372&069U3>&?20A&5827&8<O0D5&O3@858D7F&3>H068^058367&069&

8698189=0@&<3C8@85BM&&#DD3>986H&53&73<2&QY8@@7&W\kh-&!3</344&W\]cV&D@372&069&75>36H&

5827F&34526&D0@@29&O2>7360@875&625?3>A7F&0>2&0&O3?2>4=@&43>D2&C=8@5&5/>3=H/&O3@858D0@&069&

2D363<8D&0773D8058367F&C30>97&069&D@=C7M&&%/87&87&86&D365>075&53&35/2>&5/23>827&

Qf>06312552>&W\mcV&0C3=5&5/2&:75>26H5/&34&?20A&5827E&43>&H25586H&K3C7&3>&0DD27786H&A2B&

2D363<8DF&O3@858D0@&3>&73D80@&>273=>D27&CB&O>318986H&0&C>89H2&C25?226&5?3&9875065&

0D53>7M&&)50=95&069&.3>36093&QRSSRV&7=HH275&5/05&86&5>0676058360@&D3652Z57&@8A2&5/2&X);

Y2Z8D3&C3>92>F&C35/&?20A&069&75>36H&5827&0>2&8<O3>5065M&&)50=95&069&.3>36093&

m



!"#$%&'(")*+,-&!+&,+%&.*%(

2<O/078^2&5/05&O2>7360@87<&D06&75>26H5/26&@3D0@&>2@058367/8O7F&C=5&85&<=75&C2&D3=O@29&

?85/&lO=>O37812F&877=2;C0729&5827E&5/05&7O>209&>2H8360@@B&069&H@3C0@@B&53&:0DI=8>2&

>273=>D27&5/05&?3=@9&D/06H2&O3?2>&>2@058367l&QY8@@7&W\kh-&)50=95&069&.3>36093&RSSR`&

jSVM&&*6&35/2>&?3>97F&43>&D3<<=685B;C0729&3>H068^058367&53&2442D5812@B&<3C8@8^2&

5>0676058360@&625?3>A7F&D@372&@3D0@&>2@058367/8O7&5/05&868580@@B&9>0?&36&O2>7360@&40D53>7&

53&9212@3O&<=75&=@58<052@B&2ZO069&8653&?20A2>F&@3372>&5827&5/05&D3662D5&53&@0>H2>&

6058360@&069&8652>6058360@&625?3>A7&069&3>H068^058367&Q)50=95&069&.3>36093&RSSR`&RSVM&

%/2&O>3C@2<&?85/&@3D0@F&X);Y2Z8D3&D>377;C3>92>&3>H068^86H&07&927D>8C29&

0C312&87&857&:75>36H;5829EF&O2>7360@8758D&I=0@85BM&&#DD3>986H&53&)50=95&069&.3>36093F&

?/26&D@82652@87<&93<860527&06&3>H068^058360@&482@9F&:93<86065&H>3=O7&O>31892&63&

3O2686H&53&62H358052&3>&D/06H2&O3?2>&>2@058367l&QRSSS`&ckVF&069&73&D364>365058360@&

75>052H827&2<2>H2M&&#@73&O>3C@2<058D&87&D3<O2585836&312>&7D0>D2&>273=>D27&069&>27=@586H&

26<85B&C25?226&?8662>7&069&@372>7&5/05&<0A2&8923@3H8D0@&D3662D58367&0>3=69&89207&

98448D=@5&53&<060H2M&&*6&7=D/&D0727F&=6;D/0662@29&06H2>&>27=@57&86&lO077812&;0HH>277812&

75>052H827&7=D/&07&H3778OM&&f3778O&87&O2>7360@87<&05&857&?3>75M&&X6;D/0662@29&06H2>&D06&

0@73&50A2&5/2&43><&34&867=@586H&069&>=92&O2>7360@&0550DA7&5/05&D/8@@&O>37O2D57&43>&4=5=>2&

3>H068^86HE&QckVM&&%/2&D/0@@26H2&43>&D>377;C3>92>&3>H068^86H&87&53&4869&0&?0B&53&

9212@3O&5/2&:>8H/5&A8697E&34&D@372&069&?20A&8652>;3>H068^058360@&5827F&069&53&4869&0&?0B&

53&:D/0662@&06H2>&8653&O3@858D0@&75>052H827&5/05&D>2052&D369858367&43>&D818@&26H0H2<265&

069&21265=0@&D3@@0C3>05836l&QcmVM

$3>&2Z0<O@2F&*&?8@@&0>H=2&5/05&86&5/2&D072&34&%8K=060F&#*!)&3>H068^058367&/012&

<06B&C86058360@&5827&5/05F&C2D0=72&34&@3D0@&O3@858D0@&069&H23H>0O/8D0@&D3675>08657F&0>2&

O2>7360@8758DF&D@372F&75>36H&069&8643><0@M&&%/272&5827&86K2D5&1850@&>273=>D27&4>3<&5/2&X)&
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d<298D05836&069&D3693<7;&8653&%8K=060[7&>273=>D2;O33>&2618>36<265F&260C@86H&73<2&

3>H068^058367&53&O>31892&N*'U#*!)&5>205<265&43>&73<2&72H<2657&34&5/2&N*'&O3785812&

O3O=@05836&QH0B;8926584829&<26&069&?3<26F&>2D312>29&7=C7506D2&0C=72>7F&72Z;?3>A2>7V&

36&5/28>&3?6&5=>4F&3=57892&5/2&867585=58360@&7O/2>2&Q?85/3=5&/2@O&3>&D33>98605836&?85/&5/2&

O=C@8D&/20@5/&72D53>VM&&a25&C86058360@&2ZD/06H27&>28643>D2&,3>5/;)3=5/&92O26926DB&

>2@058367/8O7&069&H262>052&D3<O2585836&C25?226&%8K=060&#*!)&.g+7&43>&7D0>D2&

>273=>D27&069&D@8265&O05>360H2M&&%/2&269&>27=@5&87&>29=D29&3>H068^058360@&7=750860C8@85BF&

42?2>&#*!)&.g+7F&069&42?2>&72>18D27&43>&=692>72>129&72H<2657&34&5/2&N*'&O3785812&

O3O=@05836&Q?3<26&069&D/8@9>26F&636;H0B&8926584829&<26&069&?3<26VM&&

*6&D365>075&53&%8K=060F&Y2Z8D3&.85B&#*!)&3>H068^058367R&/012&<06B&

8652>6058360@&5827&5/05&0>2&9875065F&@3372&B25&43><0@&0>>06H2<2657&53&3C5086&A2B&>273=>D27&

d&D0O0D85B&C=8@986H&8643><05836&069&4=6986H&d&4>3<&8652>6058360@&9363>7M&&*6&09985836F&

Y2Z8D3&.85B&#*!)&.g+7&/012&D@372>&5827&?85/&5/2&O=C@8D&/20@5/&72D53>&069&5/2&75052F&

?/8D/&260C@27&5/2<&53&93&5?3&5/86H7`&&9212@3O&D@372>&5827&?85/&8652>6058360@&9363>7&

Q?/3&34526&O>242>&53&=72&5/2&75052&07&8652>@3D=53>V&069&O>31892&#*!)&5>205<265&72>18D27&

?85/86&5/2&867585=58360@&7O/2>2M&&a25&5/2&75>26H5/&34&5827&C25?226&5/2&75052F&8652>6058360@&

9363>7&069&73<2&@3D0@&#*!)&.g+7&@20127&5/372&O0>58D8O0586H&86&5/87&62Z=7&3O26&53&

0DD=7058367&34&O05>360H2&069&D@82652@87<&CB&3>H068^058367&@3DA29&3=5&34&5/2&62Z=7M&&%/2&

2ZD@=7836&34&73<2&.g+7&4>3<&5/2&75052;.g+;8652>6058360@&9363>&62Z=7&O>3<3527&

8652>;3>H068^058360@&D3<O2585836&069&O/8@373O/8D0@&981878367&C25?226&H>077&>3357&

0D581875&069&72>18D2;3>826529&3>H068^058367M&&N3?212>F&86&H262>0@&CB&D3<O0>8736&?85/&

R%/2&Y2Z8D3&.85B&D072&75=9B&87&987D=7729&86&0&72O0>052&O0O2>M&&e@2072&D3650D5&5/2&0=5/3>&84&B3=&?3=@9&
@8A2&53&3C5086&5/05&O0O2>M
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5/2&%8K=060;)06&!82H3&D072F&*&0>H=2&5/05&5/2&D3<C8605836&34&75>36H&@3D0@&5827&?85/&5/2&

75052&069&@3372>&5827&?85/&8652>6058360@&9363>7&/07&0&:/20@5/82>E&2442D5&43>&#*!)&.g+7M&

#99858360@&>2720>D/&62297&53&C2&D369=D529&53&7B752<058D0@@B&9252><862&?/8D/&

3>H068^058367&0>2&D265>0@F&069&?/8D/&0>2&O2>8O/2>0@F&53&5/2&75052;.g+;8652>6058360@&

9363>&62Z=7F&069&53&9252><862&?/8D/&72H<2657&34&5/2&N*'&O3785812&O3O=@05836&0>2&

62H@2D529&3>&=692>72>129&CB&5/2&2Z87586H&72>18D2&625?3>AM&&%/87&O>3K2D5&C2H867&53&

099>277&5/2&I=275836&34&/3?&98442>265&43><7&34&5>0676058360@&D3@@0C3>05836&H262>052&

75052;.g+;8652>6058360@&0D53>&0@@806D27&069&981878367M&&#7&2ZO>27729&0C312F&362&34&5/2&

D265>0@&D36D2>67&34&5/2&O>3K2D5&87&/3?&7=D/&0@@806D27&/012&C35/&O3785812&069&62H05812&

2442D57&43>&@3D0@&3>H068^058367&069&5/28>&D367585=2657M&&+62&8621850C@2&62H05812&>27=@5&34&

5>0676058360@&D3@@0C3>05836&87&5/2&Q>2VD>205836&34&/20@5/&862I=85827&43>&73<2&72H<2657&34&

5/2&@3D0@&O3O=@05836M&&*5&H327&C2B369&5/2&7D3O2&34&5/87&O>3K2D5&53&4=@@B&2ZO@3>2&5/2&

7O2D848D&O05/?0B7&CB&?/8D/&5>0676058360@&D3@@0C3>05836&>2O>39=D27&3>&D>20527&/20@5/&

862I=85827&43>&7O2D848D&O3O=@058367M&&N3?212>&I=2758367&0C3=5&5/2&>2@058367/8O7&C25?226&

O>3D27727&34&5>0676058360@87<F&H@3C0@8^05836&069&5/2&7O>209&34&/20@5/&862I=85827&43><&

5/2&43=6905836&43>&5/87&O>3K2D5&069&0>2&5/2&53O8D&34&5/2&62Z5&72D5836M

34%*!"#$%&'()*@)/A%/2**L4%/%*04%*J)(-,*$%%07*04%*M,).-,

*6&5/2&20>@B&B20>7&34&5/2&#*!)&2O892<8DF&%8K=060&#*!)&0D5818757&40D29&@0DA&34&

4=697F&@855@2&7=OO3>5&4>3<&5/2&O=C@8D&/20@5/&72D53>&069&D=@5=>0@&>2787506D2&53&920@86H&?85/&

#*!)&Q069&H0B&>8H/57VM&&,35&7=>O>8786H@BF&5/2B&0D5818757&5=>629&53&5/28>&X)&D3=652>O0>57&

05&5/2&)06&!82H3&07&?2@@&07&5/2&_37&#6H2@27F&)06&$>06D87D3&069&,2?&a3>AF&#*!)&

e>3K2D57&53&3C5086&#*!)&O>21265836&8643><05836M&&#7&0&>27=@5&34&5/272&20>@B&@86A0H27F&

%8K=060[7&D3<<=685B;C0729&#*!)&3>H068^058367&/012&9212@3O29&86&D@372&D3662D5836&
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?85/&)06&!82H3[7&H0B&>8H/57&069&#*!)&0D581875&@2092>7/8O&069&3>H068^058367F&4>3<&

?/8D/&85&/07&92>8129&1850@&43><7&34&7=OO3>5&86&52><7&34&8643><05836F&3>H068^86H&50D58D7&

069&4=69>08786HM&&

*6&D365>075&53&X)&069&Y2Z8D06&75052&0D53>7cF&D3<<=685B;C0729&3>H068^058367&86&

)06&!82H3&069&%8K=060&/012&26H0H29&86&<3>2&10>829F&4>2I=265&069&98>2D5&5BO27&34&

C86058360@&D3@@0C3>05812&2443>57M&&)=D/&2443>57&86D@=92&8643><0@@B&<3186H&>273=>D27&@8A2&

#*!)&<298D058367F&D3693<7&069&<298D0@&7=OO@827&4>3<&)06&!82H3&53&%8K=060-&

07787586H&?85/&D0O0D85B&C=8@986H&43>&.g+7&Q8M2M&H>065;?>8586HF&O>3H>0<&09<86875>05836F&

C30>9&9212@3O<265F&25DMV-&O>318986H&5>08686H&069&29=D05836&?3>A7/3O7&43>&/20@5/&

O>342778360@7F&B3=5/F&069&5/2&H262>0@&O3O=@05836&34&%8K=060M&&!27O852&5/05&7=D/&

2ZD/06H27&0>2&362;78929F&07&5/2B&<312&>273=>D27&4>3<&)06&!82H3&53&%8K=060F&635&18D2&

12>70F&@3D0@&0D5818757&069&.g+7&36&C35/&78927&34&5/2&C3>92>&0>2&635&07&D3675>08629&CB&

5/2&@8<857&34&X)&)5052&#*!)&O3@8D827F&069&D06&73&26H0H2&<3>2&98>2D5@B&86&D3@@0C3>05836M&

*69229F&@3D0@&0D5818757&069&>2O>27265058127&34&D3<<=685B;C0729&3>H068^058367&

4>2I=265@B&70B&5/2B&/012&53&:H25&D>205812E&53&312>D3<2&5/2&75>=D5=>0@&069&O3@858D0@&

D3675>08657&5/05&D/0>0D52>8^2&H312>6<2650@&069&O=C@8D&/20@5/&C86058360@&>27O36727&53&

N*'U#*!)M&&*6&<06B&?0B7F&927O852&5/2&2Z87526D2&34&0&6=<C2>&34&75052;7O3673>29&

C86058360@&O3@8D827&069&O>3H>0<7&86&5/2&X)&069&Y2Z8D3F&5/2&<375&0D5812&069&

8<<298052@B&O>39=D5812&C86058360@&2443>57&752<&4>3<&8643><0@&75>052H827F&26H0H29&CB&

@3D0@&#*!)&0D5818757&069&D3<<=685B;C0729&3>H068^058367&86&%8K=060&069&)06&!82H3M&&

f262>0@@B&7O20A86HF&:C86058360@&D3@@0C3>05836E&05&5/2&@3D0@F&D3<<=685B;C0729&

@212@&86D@=927&0&9812>72&>06H2&34&43><0@&069&8643><0@&75>052H827&069&2ZD/06H27&Q34&

c&#6&060@B787&34&X);Y2Z8D3&D3@@0C3>05836&C25?226&75052&Q8M2M&O=C@8D&/20@5/&069&O3@8DBV&0D53>7&87&
O>2726529&86&0&72O0>052&O0O2>M&&e@2072&D3650D5&5/2&0=5/3>&53&3C5086&0&D3OBM
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>273=>D27&069&8643><05836V&C25?226&0H26D827F&3>H068^058367&069&O>3H>0<7&36&C35/&

78927&34&5/2&C3>92>M&&!27O852&857&O>3@842>05836&069&H262>0@@B&O3785812&865265836F&

C86058360@&D3@@0C3>05836&C25?226&X)&069&Y2Z8D06&#*!)&3>H068^058367&87&0&@0>H2@B&

=675>=D5=>29&069&=6D33>9860529&O/263<2636&5/05&O>39=D27&I=2758360C@2&>27=@57M&&X)&

0D53>7&/2018@B&93<86052&d&86&52><7&34&C35/&6=<C2>7&34&O23O@2&069&92D87836;<0A86H&

O3?2>&d&069&Y2Z8D06&0D53>7&0>2&4>2I=265@B&0@8260529&CB&O3?2>&07B<<25>827&C25?226&

>2O>27265058127&4>3<&5/2&5?3&D3=65>827M&&*6&5/2&D3<<=685B;C0729&#*!)&72D53>F&>273=>D2&

2ZD/06H27&C25?226&)06&!82H3&069&%8K=060&0>2&@8<8529&9=2&53&@2H0@&>275>8D58367&34&5/2&

8652>6058360@&C3=690>B-&069&>273=>D2&2ZD/06H27F&?/26&5/2B&93&3DD=>F&0>2&=7=0@@B&

=62126&Q<3186H&4>3<&,3>5/&53&)3=5/VM&&%/2&=62126&605=>2&34&C86058360@&D3@@0C3>05836&

<2067&5/05&2126&5/2&@3D0@&O23O@2&<375&8613@129&86&C86058360@&?3>A&/012&D364@8D586H&

89207&34&?/05&C86058360@&D3@@0C3>05836&<2067&069&?/25/2>&85&87&2442D5812&3>&635M&&$3>&

2Z0<O@2F&?/26&06&2<O@3B22&34&e>3K2D5&.36D2>6&*652>6058360@[7&g3>92>&N20@5/&

*685805812F&87&07A29&53&924862&C86058360@&D3@@0C3>05836&7/2&750529`

:g86058360@ &.3@@0C3>05836PE & &i/05 & 87 & 5/05P & & *7 & 5/2>2&0 &9248685836P&
i/05&85&<2067&92O2697&36&?/3&B3=&50@A&53F&?/05&5/2B&0>2&9386HM&&i2&
936[5&A63?&2Z0D5@B&?/05&85&87&?2&>20@@B&<206M&&*&936[5&5/86A&85[7&>20@@B&
D@20>&?/B&85&87&?2&JX)&069&Y2Z8D3L&D3@@0C3>052F&?/B&?2&2126&7/3=@9&
H25&53H25/2>M& &* &936[5&5/86A&?2&A63?&B25&D3<O@252@B&;&069&*&936[5&
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92O269265&>2@058367/8O&?85/&5/28>&)06&!82H3&D3=652>O0>57M

3'R>-1-S7*!1A%/</)>1A*FCG"*=%A'(-0')1*Q()1)=?

Y375&34&5/2&<298D058367&J86&%8K=060L&0>2&H8126&=692>H>3=69&J4>3<&
5/2&X)&53&%8K=060L&069&5/2>2&0>2&D2>5086&3>H068^058367&5/05&H812&53&
D2>5086&H>3=O7F&73<2&O23O@2&<0B&H812&53&#.+)*!#&J3>&53&
e"+.#g*LGM&%/2&?0B&5/2&<298D05836&?07&=7=0@@B&H8126&53&5/2&
H>3=O&?07&5/05&85&?07&@245&312>&<298D05836&4>3<&O23O@2&5/05&/09&9829&
34&#*!)&QY&$&W\\\VM

Rc
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%/2&O>8<0>B&O>39=D57&2ZD/06H29&5/>3=H/&C86058360@&5827&0>2&#*!)&<298D058367F&

069&53&0&@2772>&92H>22&D3693<7&069&<298D0@&7=OO@827M&&#*!)&<298D058367&0>2&D265>0@&53&

C86058360@&2ZD/06H27&C2D0=72&5/2&O=C@8D&/20@5/&72D53>&758@@&40@@7&C2/869&86&52><7&34&

O>318986H&092I=052&5>205<265&069&5>08686H&93D53>7&07&#*!)&7O2D80@8757&Q.20>@2B&RSSWVM&

#7&927D>8C29&86&5/2&0C312&I=352F&86&5/2&40D2&34&@0DA&34&75052;O>318929&<298D05836&069&

72>18D27F&7212>0@&%8K=060&#*!)&3>H068^058367&/012&=58@8^29&8643><0@&C86058360@&5827&53&

3C5086&@0>H2&753DAO8@27&34&#*!)&<298D058367M&&#*!)&<298D058367&0>2&3C508629&4>3<&

N*'&O3785812&8698189=0@7&86&)06&!82H3&069&35/2>&O0>57&34&5/2&X)&?/3&936052&5/28>&

7=>O@=7&069&90529&<298D05836&53&7212>0@&)06&!82H3&D3<<=685B;C0729&#*!)&

3>H068^058367&5/05&50A2&5/2<&53&#*!)&3>H068^058367&86&%8K=060M&&$3>&2Z0<O@2F&5/2&

43=692>&069&98>2D53>&34&#.+)*!#&>2D3=6529&:?2&750>529&526&B20>7&0H3&?85/&X.)!&

O>318986H&<297G&J%/26&?2&750>529L&36H386H&D3@@2D58367&34&<297&4>3<&5/372&?/3&982&

3>&D/06H2&<297F&?/8D/&0>2&C>3=H/5&J4>3<&)!L&53&%8K=060EM&&%/2&43=692>&069&98>2D53>&34&

e"+.#g*&927D>8C29&0&78<8@0>&75>052HB&=58@8^29&CB&/87&3>H068^05836`

(0D/&<365/F&?2&5>067O3>5&<3>2&5/06&pWSSFSSS&34&<297F&4>3<&O23O@2&
?/3&63&@36H2>&6229&5/2<&C2D0=72&5/2B&/012&9829&3>&D/06H29&<297F&
0D>377&5/2&C3>92>M&&i2&987O2672&<297&36@B&53&5/372&?/3&/012&0&
93D53>7[&O>27D>8O5836&4>3<&285/2>&0&X)&3>&Y2Z8D06&93D53>M&&i2&
>2O0DA0H2&5/2&<297&36&5/2&X)&7892&53&O>352D5&5/2&O/0><0DB&069&5/2&
O058265&?/3&9360529&5/2&<297M&

'80&5/87&7B752<F&D3<<=685B;C0729&#*!)&3>H068^058367&86&%8K=060&0>2&0C@2&53&O>31892&

0DD277&53&40>&7=O2>83>&#*!)&5>205<2657&5/06&5/2&75052&72D53>F&?/8D/&987O26727&#*!)&

5>205<265&4>3<&:0&C3Z&34&<298D8627&36&5/2&4@33>EM&&

T),'0'(7*)6*FCG"*$%A'(-0')17*
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i2&936[5&?065&53&C2&8613@129&?85/&987O26786H&<297&d&35/2>&
3>H068^058367&50A2&D0>2&34&5/05M&&i2&936[5&?065&53&C2&8613@129&
JC2D0=72L&<297&0>2&12>B&O3@858D0@&Qe&)&RSSRVM

*643><0@&#*!)&2D363<827&0>2&/8H/@B&O3@858D0@F&B25&0>2&D>3OO86H&=O&05&78752>;D85B&

@3D058367&0@@&0@36H&5/2&C3>92>F&?/2>2&0D5818757&36&C35/&78927&0>2&725586H&=O&8643><0@;

8@@8D85&5827&53&7<=HH@2&#*!)&<298D058367&8653&Y2Z8D3M&&)06&!82H3&0D5818757&/012&

625?3>A29&?85/&35/2>&0D5818757&86&C3>92>&D85827&53&26D3=>0H2&5/2<&53&D>2052&7=D/&:C=99B&

O>3H>0<7E&C25?226&X)&069&Y2Z8D06&3>H068^058367&/3?212>&5/2B&0>2&D36D2>629&5/05&

35/2>&X)&069&Y2Z8D06&750527&93&635&2Z5269&5/28>&625?3>A7&8653&.0@843>680F&?/8D/&87&

%8K=060&069&)06&!82H3[7&5=>4M&&+62&C86058360@&0D581875&D3<O@08629&5/05`

86&.8=909&b=0>2^&5/2B&?06529&53&93&73<25/86H&78<8@0>F&0&C=99B&
O>3H>0<&86&3>92>&53&C>86H&<298D862&4>3<&(@&e073&%2Z07&53&0&7<0@@&
D@868D&86&.8=909&b=0>2^G&&i/26&*&/012&C226&36&10D05836&86&35/2>&
D85827&5/2&O23O@2&07A&<2&43>&<298D05836F&C=5&*&52@@&5/2<&53&H3&53&
N3=7536F&(@&e073F&%2Z07F&,2?&a3>AF&635&53&.0@843>680F&C2D0=72&5/2B&
0>2&D@372>&53&%2Z07&3>&,2?&a3>AF&73&85&7/3=@9&2652>&4>3<&5/2>2M

!27O852&5/2&7=DD277&34&C3>92>&#*!)&.g+7&86&7=OO@B86H&<298D05836&53&N*'&O3785812&

8698189=0@7&86&Y2Z8D3F&73<2&D>858D0@&0D5818757&722&5/2&O8540@@7&34&7=D/&06&0OO>30D/M&&$3>&

362F&CB&7=OO@B86H&06&8<<298052&069&73<2?/05&D3675065&75>20<&34&<298D05836&53&.g+&

D@868D7&86&Y2Z8D06&C3>92>&D85827F&.g+7&0@@218052&O>277=>2&36&)5052&D@868D7&53&O>31892&

#*!)&5>205<2657M&&.3672I=265@BF&5/2&O=C@8D&/20@5/&72D53>&86&5/2&C3>92>&0>20&87&:344&5/2&

/33AE&86&52><7&34&O>318986H&#*!)&5>205<265M&&

gB&D365>075F&86&D265>0@&069&73=5/2>6&Y2Z8D3&?/2>2&X)&73=>D27&34&#*!)&

<298D058367&0>2&635&O>210@265F&.g+7&/012&/09&<3>2&7=DD277&86&92<06986H&5/05&5/2&

O=C@8D&/20@5/&72D53>&O>31892&#*!)&5>205<265M&#635/2>&%8K=060&0D581875&2ZO@08629`

*6&73=5/2>6&Y2Z8D3&5/2>2&87&06&0773D805836&D0@@29&$+,)*!#&5/05&
@3CC827&5/2&H312>6<265&43>&5/2&O>3187836&34&#*!)&<298D058367M&
%/2>2&87&0@73&5/2&,058360@&$>365&34&e23O@2&?85/&N*'&J$"(,e#'*NL&

Rk
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069&5/2B&/012&H35526&5/2&H312>6<265&53&7=OO@B&5/2<&?85/&<298D05836&
d&635&43>&212>B362&C=5&43>&WFSSS&d&WFkSS&O23O@2G&5/2B&/012&
7=DD2774=@@B&H35526&5/2&H312>6<265&53&O>31892&<298D05836M&&*6&5/2&
73=5/F&43>&2Z0<O@2&86&Y2Z8D3F&'2>0D>=^F&a=D0506F&b0@87D3F&5/2&O23O@2&
>20@@B&O>277=>2&5/2&H312>6<265&53&O>31892&<298D05836M&&

*6&5/2&g3>92>&750527&/3?212>F&85&87&<=D/&<3>2&98448D=@5&53&O>277=>2&5/2&H312>6<265&

C2D0=72&34&5/2&>2@05812@B&207B&0DD277&53&#*!)&<298D058367&4>3<&5/2&X)M&&#DD3>986H&53&

73<2&0D5818757F&5/2&43D=7&36&:H25586H&<297E&312>&:H25586H&5/2&H312>6<265&53&O>31892&

<297E&92O3@858D8^27&5/2&<298D05836&877=2M&&+62&O0>58D=@0>@B&0189&3>H068^2>&D3<<26529`

N2>2&36&5/2&C3>92>&212>B362&H327&53&5/2&X)&53&D3@@2D5&<298D05836&73&
85[7&635&62D2770>B&53&48H/5&J?85/&5/2&H312>6<265LM&&%/87&87&0&12>B&
8<O3>5065&98442>26D2&d&85[7&635&62D2770>B&53&07A&5/2&H312>6<265&
C2D0=72&362&/07&0DD277&53&<298D058367&4>3<&5/2&X)M&&*&5/86A&5/05&
0D5818757&36&5/2&C3>92>F&84&?2&>20@@B&?06529&53&C2&0D5818757F&7/3=@9&
=6852&53&92<069&J<298D05836L&4>3<&5/2&H312>6<265&069&635&H3&53&5/2&
#<2>8D067&?/3&936[5&/012&5/2&3C@8H05836&53&H812&=7&<298D05836M

*4&5/2B&?2>2&>20@@B&0D5818757F&5/2B&?3=@9&C2&92<06986H&5/05&5/2&H312>6<265&d&635&5/2&

#<2>8D067&d&4=@48@@&5/28>&3C@8H05836&53&O>31892&/20@5/&D0>2&53&857&D858^267M&&*675209F&

%8K=060&0D5818757&O>242>&53&43D=7&36&3C508686H&<298D058367F&?/8D/&260C@2&5/28>&

3>H068^058367&53&O>31892&#*!)&5>205<265&3=57892&5/2&867585=58360@8^29&7O/2>2M

@'1-0')1-,*8%09)/:7*-1A*3'R>-1-S7*BCDEFCG"*T),'0'(-,#O/<-1'P-0')1-,*U'%,A2*

L)/:'1<*)>07'A%*04%*C170'0>0')1-,*";4%/%

g35/&34&%8K=060[7&<086&D3<<=685B;C0729&#*!)&3>H068^058367&d&e"+.#g*&069&

#.+)*!#&d&/012&7=DD2774=@@B&<060H29&53&D3>62>&0&7/0>2&34&5/2&#*!)&<298D05836&

<0>A25&069&O>31892&0DD277&53&#*!)&<298D058367&53&<375&34&%8K=060[7&#*!)&O0582657M&

%/2&D072&34&e"+.#g*&87&0&C85&=6=7=0@F&/3?212>F&C2D0=72&93D53>7&05&5/2&O=C@8D&#*!)&

D@868D&.+YX)*!#&>242>&5/28>&O0582657&3=5&53&5/2&.g+&43>&5>205<265F&36D2&5/2B&5275&

O3785812-&93D53>7&05&5/2&O=C@8D&#*!)&D@868D&?>852&O>27D>8O58367&43>&<298D05836F&C=5&

Rh
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091872&O0582657&53&H25&5/28>&<298D05836&05&0&620>CB&.g+&7=D/&07&e"+.#g*&3>&

#.+)*!#M&&#OO0>265@BF&5/2&93D53>7&05&.+YX)*!#&?065&53&?3>A&?85/&e"+.#g*&069&

#.+)*!#&C2D0=72&5/2&3>H068^058367&/2@O&5/2<&93&5/28>&K3C-&B25&e"+.#g*&069&

#.+)*!#&H25&:635/86HE&4>3<&.+YX)*!#M&&#DD3>986H&53&5/87&8643><065F&:5/2&

2ZD/06H2&87&=62126&C2D0=72&e"+.#g*&9327&<3>2&43>&.+YX)*!#M&&.+YX)*!#&

H257&WSS&58<27&5/2&C262485&4>3<&e"+.#g*&5/06&18D2&12>70M&&*5[7&@8A2&e"+.#g*&87&

.+YX)*!#[7&q482@9&3448D2[E&Q"&.&RSSRVM

!27O852&H25586H&635/86H&4>3<&5/2&O=C@8D&/20@5/&72D53>&43>&5/2&?3>A&34&O>318986H&

#*!)&<298D058367&3>&35/2>&N*'U#*!)&72>18D27F&%8K=060&#*!)&.g+7&0>2&0?0>2&5/05&CB&

O>318986H&0DD277&53&#*!)&<298D058367F&C86058360@&625?3>A7&D06&H812&0D5818757&069&@3D0@&

3>H068^058367&@212>0H2&?85/&75052&0D53>7F&C2D0=72&O=C@8D&#*!)&D@868D7&6229&.g+7&53&

O>31892&72>18D27&069&<298D05836&5/05&5/2&O=C@8D&/20@5/&72D53>&D06635M&&#7&0&>27=@5F&

93D53>7&4>3<&%8K=060[7&O=C@8D&#*!)&D@868D&>2H=@0>@B&>242>&O0582657&53&D3<<=685B;C0729&

#*!)&3>H068^058367&069&D@868D7&43>&<298D05836&069&5>205<265M&&X6@8A2&Y2Z8D3&.85BF&

?/2>2&8652>6058360@&5827&26D3=>0H2&.g+;75052&>2@058367&?85/86&5/2&867585=58360@&7O/2>2F&

C86058360@&5827&26D3=>0H2&.g+;75052&>2@058367&5/05&50A2&O@0D2&36&.g+&:5=>4EF&=692>&

.g+&52><7&3=57892&5/2&867585=58360@&7O/2>2M&&

%8K=060&#*!)&.g+7&5/05&/012&0DD277&53&>273=>D27&180&C86058360@&5827&D06&

93<86052&5/2&@3D0@&3>H068^058360@&482@9F&069&/012&<3>2&@212>0H2&86&5/28>&>2@058367/8O&

?85/&5/2&Y2Z8D06&75052M&&N3?212>F&05&5/2&70<2&58<2F&C86058360@&625?3>A7&069&>273=>D27&

86D>2072&D3<O2585836&C25?226&%8K=060&#*!)&.g+7&069&2Z0D2>C052&0@>209B&2Z87586H&

D364@8D57&C25?226&3>H068^058360@&@2092>7M&&$3>&2Z0<O@2F&362&34&5/2&43=692>7&34&

Rm
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#.+)*!#F&?/8D/&9327&635&?3>A&07&D@372@B&?85/&5/2&75052&07&e"+.#g*F&D>858D8^29&5/2&

>2@058367/8O&C25?226&5/2&.+YX)*!#&93D53>7&069&5/2&e"+.#g*&3>H068^05836`

*6&$2C>=0>B&W\\\&e"+.#g*&/09&85[7&860=H=>05836&34&857&3448D2M&%/2&
H30@&?07&53&H812F&86&5/2&#<2>8D06&75B@2F&D3=672@86HF&8643><05836F&
>242>>0@7F&25DGM&069&2126&5/3=H/&5/2B&/012&C226&D3@@2D586H&
<298D05836&43>&0&?/8@2F&5/2B&936[5&/012&0&93D53>&J53&987O2672&85LM&
%/2B&50@A&?85/&!>M&_&3>&!>M&#@12@087F&C=5&5/272&O23O@2&0>2&93D53>7&43>&
5/2&H312>6<265&72D53>F&635&e"+.#g*M&&g=5&!>M&_&069&!>M&#@12@087&
7269&O>27D>8O58367&43>&<298D05836&53&e"+.#g*&069&e"+.#g*&H8127&
5/2&<298D05836&53&5/2&O058265M&&*6&5/87&?0BF&5/2&H312>6<265&>2@82127&
8572@4&34&857&>27O3678C8@85B&34&O>318986H&<298D05836&53&5/2&O23O@2M&&!>M&
#@12@087&069&!>M&_&/012&C226&H8126&<298D0@&/363>7&069&5/2>2&0>2&
O23O@2&?/3&5/86A&5/2B&0>2&?85/&e"+.#g*F&C=5&63F&5/2B&0>2&?85/&5/2&
H312>6<265&<=68D8O0@&O>3H>0<&d&.+YX)*!#&d&635&e"+.#g*M

%/2&#.+)*!#&43=692>&87&D>858D0@&34&e"+.#g*&43>&O>318986H&72>18D27&86&5/2&

:#<2>8D06&75B@2E&069&?3>A86H&D@372@B&?85/&5/2&O=C@8D&/20@5/&93D53>7&53&3C5086&O058265&

>242>>0@7M&&N2&0@73&075=52@B&O38657&3=5&5/05&e"+.#g*&069&.+YX)*!#&0>2&<=5=0@@B&

92O269265&36&20D/&35/2>F&?/8D/&=692><8627&C35/&e"+.#g*7&0=5363<B&069&

.+YX)*!#7&>27O3678C8@85B&53&O>31892&092I=052&N*'U#*!)&72>18D27&53&5/2&O=C@8DM&

#@73F&e"+.#g*7&D@3726277&53&5/2&<=68D8O0@&93D53>7&069&0C8@85B&53&3442>&#<2>8D06&

75B@2&#*!)&72>18D27&36&857&3?6&5=>4&87&86/2>265@B&5/>2052686H&53&#.+)*!#&069&35/2>&

#*!)&.g+7&86&%8K=060&C2D0=72&85&O@0D27&e"+.#g*&48>75&86&@862&43>&06B&H312>6<265&

>273=>D27&5/05&<0B&C2D3<2&0108@0C@2M&&e"+.#g*7&7=DD277&?85/&857&0OO>30D/&53&72>18D2&

O>3187836&758>7&=O&8652>;3>H068^058360@&D3<O2585836&069&D364@8D5&069&<0A27&5/2&.g+&0&

50>H25&43>&D>858D87<M&&%/2&D>858D87<&86&5/87&>2H0>9&2ZO3727&5/2&5267836&C25?226&.g+7&

5/05&0>2&0C@2&53&O>342778360@8^2&069&?3>A&<3>2&D@372@B&?85/&5/2&)5052F&069&5/372&.g+7&

5/05&>2<086&5>=2&53&5/28>&H>077&>3357M

F(0'H'70#D),>10%%/*H%/7>7*T/)6%77')1-,#T-'A*J%-A%/74';*-1A*O/<-1'P-0')17

R]
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#@5/3=H/&C35/&#.+)*!#&069&e"+.#g*&722A&53&O>3K2D5&0&O>342778360@&8<0H2F&

5/2&43><2>&50A27&O>892&86&>2<08686H&06&2658>2@B&13@=6522>;C0729&H>077&>3357&

3>H068^05836F&?/2>207&5/2&@0552>&87&?3>A86H&53?0>9&3C508686H&4=6986H&53&O0B&5/28>&

2<O@3B227&069&86D>2072&72>18D2&D0O0D85BM&&%/2&O2>D2O5836&5/05&e"+.#g*&EH327&43>&5/2&

<362BE&D0@@7&8653&I=275836&5/28>&<358127&43>&0D58187<&069&2Z0D2>C0527&5/2&D364@8D5&

C25?226&5/2&5?3&3>H068^058367M&&$3>&2Z0<O@2F&#.+)*!#7&98>2D53>&2ZO@08629&/3?

,3F&J?2&936[5&?3>A&?85/&e"+.#g*L&C2D0=72&5/2B&?3>A&43>&<362B&
069&43>&5/2&4=692>7&069&0>2&635&>20@@B&13@=6522>7M&&*&936[5&20>6&0&
786H@2&93@@0>&07&98>2D53>&34&#.+)*!#&069&*&/012&6212>&>2D28129&0&
93@@0>&4>3<&5/2&#*!)&e>3K2D5M&&+=>&13@=6522>7&/012&6212>&>2D28129&0&
93@@0>&43>&?3>A86H&?85/&5/2&#*!)&e>3K2D5&3>&#.+)*!#M&&&

#.+)*!#7&98>2D53>&<0A27&0&D@20>&10@=2&K=9H<265&0C3=5&3>H068^058367&5/05&0>2&0D581875&

069&13@=6522>;C0729&12>7=7&5/372&O>342778360@&3>H068^058367&5/05&<0A2&H25586H&4=6986H&

53&O0B&75044&0&O>83>85BM&&*6/2>265&86&5/87&10@=2&K=9H<265&87&5/2&C2@824&5/05&3>H068^058367&

5/05&:H3&43>&5/2&4=6986HE&D3@@=92&86&H312>6<265&D3>>=O5836&069&0@@3?&5/2&O=C@8D&/20@5/&

72D53>&53&7/8>A&857&9=5BM&&)=D/&3>H068^058367&3O26&5/2<72@127&=O&53&0DD=7058367&34&

D3>>=O5836&069&=692><862&5/28>&@2H858<0DB&86&5/2&2B27&34&0D581875&H>077&>3357&.g+7M&&N2&

2ZO@08629&/3?

*6&%8K=060&5/2>2&87&5/2&O>3C@2<&34&H>3=O7&J3>H068^058367L&5/05&5/86A&
?/05&87&<375&8<O3>5065&87&53&/012&0&H339&70@0>BM&&*5&87&<3>2&8<O3>5065&
43>&5/2<&53&07A&43>&4=6986H&4>3<&)06&!82H3&069&.0@843>680&069&5/2B&
936[5&D0>2&0C3=5&5/2&D3>>=O5836&34&5/2&#*!)&O>3H>0<&86&%8K=060M&
%/2B&936[5&D0>2&0C3=5&D3>>=O5836-&?/05&5/2B&D0>2&0C3=5&87&5/28>&70@0>B&
069&H25586H&<362B&4>3<&.0@843>680&4=692>7GM%/2B&936[5&=692>75069&
5/05&85[7&5/2&>27O3678C8@85B&34&5/2&g0K0&.0@843>680&H312>6<265&53&
099>277&5/2&#*!)&2O892<8D&;&5/2B&K=75&722&5/2&<362B&4>3<&)06&
!82H3M&&

a25&O2>O25=0586H&5/2&8923@3HB&5/05&O>342778360@&3>H068^058367&H339&05&H25586H&4=6986HF&

0>2&D3>>=O5&069&636;@2H858<052&86&D3<O0>8736&53&H>077&>3357&13@=6522>&3>H068^058367&
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D>20527&0&40@72&069&/0><4=@&98D/353<BM&&%/2&40D5&34&5/2&<0552>&87&5/05&<375&%8K=060&

.g+7&0552<O5&53&D3<C862&0D581875&069&O>342778360@&75>052H827&53&<0Z8<8^2&?/05212>&

>273=>D27&069&3OO3>5=685827&5/05&D3<2&5/28>&?0BM

#60&,F&06&09<86875>053>&?85/&0&@3D0@&)06&!82H3&43=6905836&5/05&/07&4=6929&

7212>0@&%8K=060&.g+7&C2@82127&5/05&85&87&62D2770>B&069&/2@O4=@&43>&5/272&3>H068^058367&

53&D3<C862&C35/&0D581875&069&O>342778360@&D0O0D85827F&069&5/05&06&0D581875&D06&@20>6&5/372&

O>342778360@&09<86875>05812&7A8@@7&84&/2&D06&3>&7/2&D06&72O0>052&4>3<&C286H&06&0D581875F&

:@20>6&5/2&7A8@@7E&069&:@2012&5/2&<8@8506DB&05&5/2&933>EM&&)/2&750529&5/05`

%/2B&6229&53&@2012&<0BC2&5?265B;4812&O2>D265&53&5/8>5B&O2>D265&J34&
5/2&0D581875L&05&5/2&933>&069&0@@3?&5/05&<=D/&53&C2&5/2&09<86875>053>&
C2D0=72G857&C226&<B&2ZO2>826D2&5/05&?/26&B3=&/012&06&
09<86875>053>&?/3&87&507A&3>826529G5/2B&/012&0&H30@&53&>20D/&069&
5/2B[>2&H3660&93&85M&%/2&0D581875&87&5/2&362&5/05&7227&5/2&C8H&O8D5=>2F&
73D825B[7&725;C0DA7&069&5/2&@0DA&34&72>18D27&G069&5/2B&?8@@&D36586=2&
53&722&85&5/05&?0B&069&0&@35&34&58<27&5/2B&0>2&12>B&<8@85065&0C3=5&85M&
#69&73&<8@8506DB&36@B&50A27&85&73&40>F&5/26&B3=&6229&53&C2D3<2&
O>0D58D0@&069&B3=&6229&53&C2&0OO@829&069&73&=6@277&5/05&O2>736&87&
?8@@86H&53&@2012&73<2&34&5/05&05&5/2&933>&53&@20>6&5/2&35/2>&7A8@@7&3>&53&
75>26H5/26&5/372&35/2>&7A8@@7&85[7&H386H&53&C2&>20@@B&98448D=@5M&

$>3<&5/2&O2>7O2D5812&34&@3D0@&43=69058367&7=D/&07&#@@806D2&N20@5/D0>2&069&.0@843>680&

(693?<265F&C35/&75>=D5=>27&0443>9&B3=&5?3&98442>265&5/86H7M&#DD3>986H&53&5/2&0C312&

8643><065F&5/2&<3>2&O>342778360@&3>H068^058367&0>2&5/2&3627&5/05&0>2&<3>2&7=DD2774=@&05&

H>065&?>8586H&069&92<3675>0586H&5/05&5/2B&/012&9362&5/2&K3C&?/25/2>&5/2B&/012&9362&85&

3>&635M&i/2>207&5/2&0D5818757&0>2&5/372&70B86H&:?2&0>2&>20@@B&86&5=62&?85/&D3<<=685B&

62297G&i2&/012&3=>&486H2>&36&5/2&O=@72&34&5/2&D3<<=685BF&069&5/05&@212@&34&8652H>85B&

069&>27O2D5&5/05&?2&/012&20>629&?85/&5/2&D3<<=685B&9327&635&0@@3?&=7&53&C2&O0O2>&

O=7/2>7EM
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%/2&O>3C@2<&?85/&>=6686H&#*!)&.g+7&36&0&13@=6522>&C0787&87&5/05&86&Y2Z8D3F&

<375&.g+&13@=6522>7&/012&>2H=@0>&90B&K3C7&53&O0B&5/2&C8@@7F&73&.g+&O>3H>0<7&0>2&>=6&

86&5/2&0452>6336&069&212686H&36&0&4>2I=265@B&/0O/0^0>9&344&/3=>7&C0787F&?/2>207&

3>H068^058367&5/05&D06&O0B&75044&0>2&0C@2&53&O>31892&<3>2&D367875265&72>18D27M&&a25&5/2&

>20@85B&87&5/05&5/2>2&0>2&42?&73=>D27&34&4=6986H&43>&#*!)&.g+7F&2126&84&5/2B&?065&53&

O0B&5/28>&75044&069&C2D3<2&<3>2&O>342778360@M&&)3&4>2I=265@B&85&87&5/2&12>B&O23O@2&

05526986H&5/2&.g+&7=OO3>5&H>3=O7&069&0DD27786H&72>18D27&5/05&0>2&5/2&3>H068^05836[7&

0D5818757&069&13@=6522>7M&&,35&36@B&0>2&<06B&34&5/272&8698189=0@7&N*'&O3785812F&<375&

6229&53&?3>A&53&<0A2&2697&<225M&&%/2&90<O2>&O=5&36&13@=6522>87<&CB&5/2&6229&53&?3>A&

53&7=>1812&87&D/0>0D52>8758D&34&<=D/&34&_0586&#<2>8D06&069&5/2&9212@3O86H&?3>@9M&&%/2&

43=6905836&09<86875>053>&I=3529&0C312&2ZO@08629&5/05`

*6&_0586&#<2>8D0&85&87&635&@8A2&5/2&X68529&)50527&C2D0=72&B3=&K=75&
936[5&13@=6522>G*&6229&<362B&*&6229&53&205F&069&B3=&?065&<2&53&
H812&<B&58<2P&&*&936[5&/012&0&K3C&*[12&C226&=62<O@3B29&*[12&C226&
72@@86H&62?7O0O2>7&*[12&C226&?07/86H&73<2C39B&2@72[7&D@35/27&*[12&
C226&8>3686H&73<2C39B&2@72[7&D@35/27&C2D0=72&*&6229&0&K3CGa3=&
?065&<2&53&H812&<B&58<2P&*&6229&53&C2&O089r

*5&87&12>B&=6=7=0@&43>&0&.g+&53&/012&0&75>36H&13@=6522>&C072F&069&5/372&?/3&93&

13@=6522>&5269&53&C2D3<2&5/2&C=8@986H&C@3DA7&069&O8@@0>7&34&5/2&3>H068^05836M&&+4526&

5/272&13@=6522>7&0>2&12>B&O077836052&069&D36D2>629&C2D0=72&5/2B&3>&0&40<8@B&<2<C2>&

/07&N*'U#*!)M&&X643>5=6052@BF&73<2&34&5/272&27726580@&13@=6522>7&0@73&C2D3<2&78DA&3>&

982&@20186H&0&/=H2&H0O&86&5/2&3>H068^058360@&40C>8DM&&&f8126&5/2&D3<C8605836&34&

98448D=@5827&?85/&>2D>=8586H&069&A22O86H&13@=6522>7F&069&5/2&@8<8529&0108@0C8@85B&34&4=697&

43>&%8K=060&.g+7F&5/2&I=275836&34&3>H068^058360@&7=750860C8@85B&87&O0>0<3=65M&&$3>&X)&

3>H068^058367&069&9363>7&?3>A86H&?85/&%8K=060&.g+7F&3>H068^058360@&D0O0D85B&

C=8@986H&069&86D>20786H&8652>;.g+&D3@@0C3>05836&/07&C2D3<2&0&A2B&75>052HBM
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%/2&O>8<0>B&D36D2>6&34&9363>7&5/05&4=69&.g+7&87&5/2&0C8@85B&34&5/2&3>H068^05836&

53&O>3O2>@B&<060H2&5/2&4=697&069&D0>>B&3=5&5/2&O>3O3729&Q3>&36H386HV&O>3K2D5M&&Y0K3>&

8652>6058360@&9363>7F&7=D/&07&X)#*!F&722A&53&8926584B&3>H068^058367&5/05&0>2&0@>209B&

43><0@&069&O>342778360@&263=H/&53&267=>2&D3648926D2&5/05&4=697&?8@@&C2&O>3O2>@B&=729M&

)3<2&9363>7&/3?212>F&7=D/&07&@3D0@&43=69058367&069&0&6=<C2>&34&8652>6058360@&,f+7&

@8A2&e>3K2D5&.36D2>6&*652>6058360@F&0>2&<3>2&8652>27529&86&4=6986H&7<0@@&.g+7&5/05&0>2&

9386H&H339&?3>A&C=5&758@@&6229&53&86D>2072&5/28>&3>H068^05836[7&52D/68D0@&D0O0D85B&53&

<060H2&4=697&069&O>3H>0<7M&&%/272&9363>7&5BO8D0@@B&<0A2&487D0@&D0O0D85B&C=8@986H&0&

D3<O36265&34&06B&H>065&5/2B&H812&53&0&.g+&53&267=>2&5/05&5/28>&861275<265&87&635&

?07529M&&+5/2>&3>H068^058360@&D0O0D85B&877=27&86D@=92&/2@O86H&.g+7&D3@@0C3>052&

53H25/2>&53&D33>986052&72>18D2&2443>57F&069&267=>86H&5/05&3>H068^058360@&75044&/07&5/2&

:D=@5=>0@&D3<O2526D2E&53&8652>0D5&?85/&D@82652@2&4>3<&9812>72&73D80@&069&D=@5=>0@&

C0DAH>3=697M

#DD3>986H&53&.05/2>862&.F&362&34&5/2&98>2D53>7&43>&e>3K2D5&.36D2>6&

*652>6058360@[7&g3>92>&N20@5/&*685805812F&D0O0D85B&C=8@986H&43D=727&36&C=8@986H&5/2&

8652>60@&75>=D5=>2&34&@3D0@&.g+7&069&9212@3O86H&5/2&7A8@@7&34&5/2&75044&069&13@=6522>7&53&

C2&0C@2&53&2442D5812@B&3O2>052&069&7=75086&5/2&3>H068^05836M&&.0O0D85B&C=8@986H&0@73&

43D=727&36&52D/68D0@&069&3>H068^058360@&07O2D57&C=5&0@73&2<O/078^27&D3@@0C3>05836&069&

C=8@986H&D@372>&>2@058367/8O7&?85/&35/2>&7<0@@&D3<<=685B&3>H068^058367M&&e>3K2D5&

.36D2>6&87&362&34&5/2&O>8<0>B&O>3O362657&34&D0O0D85B&C=8@986H&43>&.g+7&86&)06&!82H3&

069&%8K=060-&?/26&5/2B&4=69&0&.g+F&5/2B&<0A2&7=>2&53&07727&857&D0O0D85B&069&3442>&

52D/68D0@&07787506D2&84&622929M&&.05/2>862&.&2ZO@08629&5/2&O>3D277`
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,3><0@@B&?/26&?2&H812&0&<868;H>065&53&06&3>H068^05836&?2&0@73&
>2I=8>2&5/2<&53&H3&5/>3=H/&06&3>H068^058360@&9212@3O<265&O>3D277G
0&D0O0D85B&C=8@986H&O>3D277&?/8D/&D06&@075&06B&?/2>2&4>3<&@8A2&78Z&
<365/7&53&0&B20>M&.0O0D85B&C=8@986HL&87&@33A86H&05&/3?&06&
3>H068^05836&4=6D58367F&069&/3?&85[7&75>=D5=>29F&/3?&857&O>3H>0<7&
3O2>052F&/3?&85&920@7&?85/&857&>273=>D27F&?/05&5/2&4=6986H&73=>D27&0>2&
d&85[7&0&10>825B&34&5/86H7M&&i2&?3>A&?85/&5/2&98>2D53>&069&0@@&5/2&75044F&
069&>20@@B&@33A&05&5/2&3>H068^05836M&&i2&93&06&3>H068^058360@&
077277<265&5/26&?2&9252><862&5/2&D>858D0@&0>207&5/05&6229&53&C2&C=8@5&
4=>5/2>F&069&5/26&?2&O>31892&5/2<&?85/&8652>12658367&53&/2@O&<0A2&
5/2<&75>36H2>&86&5/372&0>207M&)3<258<27&85&/07&53&93&?85/&
7=750860C8@85B&73<258<27&85&/07&53&93&?85/&75>052H8D&O@06686HF&@8A2&
5/2B&6212>&2126&5/3=H/5&0C3=5&?2>2&5/2B[>2&H386H&53&H3&?/05[7&H386H&
53&/0OO26&62Z5&C2D0=72&5/2B[>2&73&7<0@@F&5/2B&936[5&/012&5/05&@=Z=>BM&
#69&73<258<27&87&0C3=5&0&78<O@2&5/86H&@8A2&210@=058367M&

.0O0D85B&C=8@986H&0@73&86D@=927&486986H&?0B7&53&077875&.g+7&53&D3@@0C3>052&?85/&20D/&

35/2>&53&7/0>2&5/2&D/0@@26H27&5/2B&40D2&86&5/2&g3>92>&0>20M&&e.*&4>2I=265@B&86D@=927&

099858360@&7<0@@&H>0657&07&O0>5&34&D0O0D85B&C=8@986H&O>3K2D57&53&40D8@85052&C=8@986H&75>36H&

8652>;.g+&>2@058367/8O7M&&.05/2>862&2ZO@08629`

J+62&34&5/2&3CK2D58127&87&53L&86D>2072&D3@@0C3>05836G53&86D>2072&5/2&
D0O0D85B&34&D3<<=685B&3>H068^058367&53&O0>58D8O052&069&>27O369&53&
g3>92>&D/0@@26H27M&i2&93&0&@35&34&3>H068^058360@&9212@3O<265&?85/&
5/2<M&&#69&?2&G26D3=>0H2&D3@@0C3>05836&CB&H8186H&<868;H>0657&5/05&
7=OO3>5&5?3&H>3=O7&53&?3>A&53H25/2>M

N3?212>F&05&857&D3>2F&D0O0D85B&C=8@986H&87&>20@@B&0C3=5&487D0@&<060H2<265M&&#60&

,F&06&09<86875>053>&43>&0&@3D0@&)06&!82H3&43=6905836&5/05&/07&4=6929&0&6=<C2>&34&

.g+7&?3>A86H&86&C86058360@&/20@5/F&2<O/078^29&5/05&D0O0D85B&C=8@986H`

43>&73<2&.g+7&87&H25586H&53&0&@212@&34&J487D0@L&<060H2<265&5/05&
5/2B[12&6212>&/09M&&*6&D0727&?/2>2&5/2B&/012&>2@829&36&526F&4845226&
5/3=7069&93@@0>7F&H>0657&4>3<&/2>2&069&5/2>2F&C=5&0@@&34&0&7=9926&5/2B&
H35&0&.3=65B&D365>0D5&5/05&87&?3>5/&5?3&/=69>29&069&4845B&5/3=7069&
93@@0>7&0&B20>r&&)3&/3?&9327&06&3>H068^05836&<0A2&5/2&@20O&4>3<&
5?265B&5/3=7069F&721265B&4812&5/3=7069&0&B20>&53&5?3&/=69>29&069&
4845B&4812&/=69>29&5/3=7069&93@@0>7P&&
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*6&5/87&D072&#60&87&>242>>86H&53&e"+.#g*F&53&?/8D/&#@@806D2&H>06529&pRkSFSSS&312>&

5/2&D3=>72&34&7212>0@&B20>7M&&%/2&487D0@&D0O0D85B&877=2&?07&O>3C@2<058D&C2D0=72&868580@@B&

5/2&3>H068^05836&989&?2@@F&069&2ZO06929&857&72>18D27&069&<3129&53&0&C8HH2>&@3D05836M&

+12>&5/2&D3=>72&34&5/2&H>065&O2>839F&/3?212>F&e"+.#g*&C2H06&53&75>=HH@2&?85/&487D0@&

877=27&069&/07&786D2&/09&53&93?678^2&857&75044&069&<312&53&0&7<0@@2>&3448D2-&CB&5/2&269&

34&RSSj&e"+.#g*&48@29&43>&C06A>=O5DB&069&D@3729&857&933>7&O2><06265@BM&&!27O852&
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